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MHBecTULMK B Xopata

Mpodwmn un cTpyktypa Ha BusHec cpeparta B CronmyHa O6wmHa

1. MkoHOMMYecKa CTPYKTypa U NepcneKkTUBU 3a pacTex

1.1.

PbcT Ha CKOPOLWWHOTO UKOHOMMWYECKO pa3BuUTUEe Ha CO(bVIﬂ. OBuratenu 3a ToO3M PBCT.

CpaBHeHue Ha BBI1, nponsBeneH B Cocmsa ¢ To3mn B gpyrn 6bnrapcku rpagose.

MkoHomukata Ha Codms ce passuBa nocnegHute 8-9 r. ¢ MHOro BMCOKM TemnoBe. OCHOBHUTE
npegnocTaBkn N ABUraTen Ha pacTtexa ca:

NcTopudeckoTo passuTtne Ha Coums KaTo MIKOHOMUYECKU LLeHTbP Ha CTpaHaTa;
MocnepoBaTenHata noONMTMKA MO OTHOLUEHME HA PEernoHanHoOTO pa3BUTME 3a Cb3gaBaHe Ha
OpraHu3auMOoHHN, UKOHOMWYECKN, TPagoyCTPONCTBEHM U (PMHAHCOBU YCIOBUS 3a Pas3BUTUETO Ha
Cohua KaTo enemMeHT OT cucTemMarta eBpoNnencKkn rpagoBe OT NbPBU PaHr 1 “oTBapsiHETO” Ha
Crtonuuata BbB BCUYKM reorpadpCkm NOCOKMK;

YcTOMUYMBOTO pa3BuUTUE Ha rpaga, Ypes NpMBNMYaHETO Ha KoprnopaTtuBHU (6u3Hec napkose,
(PMHAHCOBM U TbProBCKM YCNyrun, NHOAyCTpuanHu n 6usHec crpagn, nogobpsisaHe u paswmpsaBaHe
Ha YacCTHUS CEKTOpP Mpu OCblUEeCTBABaHE Ha OOLUMHCKM OEWHOCTU U Ap.) U UHCTUTYLMOHANHU
MHBECTUTOPM 33 U3NbJIHEHNE HA OCHOBHUTE MHPPACTPYKTYPHM MPOEKTU Ha rpaga;
YyxxaecTpaHHUTe MHBeCTULUMM B peructpupaHute B Codhmsi ctonaHckm cybekTn 3a nepuoga
1992 — 2007r. ca 3a 18 182 mnH.W. gonapa , T.e. 68,7 % OT NnpekuTe NMHBECTMLMN 3a CTpaHaTa.
CtonnyHa obwuHa e ¢ po6bp KpeauTeH penTuHr - BB+/Positive/(oT Standard & Poors 3a 2007
r.)

Cotns e c Han-BMCOK 3a ctpaHata MHgekc Ha 4YoBewkoto pasutue (VYP) msuncneH no
meTtoankata Ha OOH -0,849 (2002 r), kaTo uHaekca Ha rpamoTHocT e 0,996;

Hobpe pa3BuTa puHaHcoBaTa UHpACTPYKTypa - npeacTtaBeHa OT LeHTpanute Ha 6nmso 30
Tbproeckn 6aHkK, poHAoBa M cTokoBa Gopca, Hag 50 3acTpaxoBaTeNHW, MEHCUOHHU U 34pPaBHO
OCUTYpUTENHN OpYyKeCcTBa.

CobluecTByBaT HSIKONKO A0Ope pa3BuTM OM3HEC napka, MHOXeCTBO Ou3HeC LeHTpoBe OT
BUCOK Knac.

Obpa3oBaTenHOTO HUBO Ha paboTHaTa cuna e MHoro fobpo — Hag 45 % ot 3aetute (2006r.)
ca CbC BUCLLE UINK KonexaHcko obpasoBaHue, nNpu cpegHo 3a ctpaHaTa (6e3 Codumsa) 21 %, a Hag
51% cbC cpeaHo 1 cpefHo cneynanHo obpasoBaHue;

Codms e ¢ Tpagmumm B pa3BUTUETO HA YHUBEPCUTETCKOTO obpa3soBaHue. TyK ca nokanuanpanHm
noYTK NOfIoBUHATa OT BUCLIMTE yuyunuuia B ctpaHata (20 ot obwo 42 BY3, B kouTo ce obyyaBaT
42% OT BCUYKN CTYAEHTN);

Ob6wunHaTa € CbC CUNHO Pa3BUTU TPaAHCNOPTHU (PYHKUMM U MHpaAcTpyKTypa. CTonuuara e
HaW-ronemMuaT U Han-CUHO Pa3BUT KOMMJIEKCEH TPAHCNOPTEH LiEeHTbp B cTpaHata OT Tyk BOAAT
HayarnoTo CU NMOBEYETO MbTHM U XENe3onbTHM TpaceTa B CTpaHaTa - aBTomMarucTpanu “Tpakusa” u
“Xemyc”, nbpBoknacHuTe nbtuwa E 80, E 871, E 79 u gp., kakto n x.n. nnHum Codusa — byprac,
Codmsa — Bapha, Codus — Kynata, Codus — BuamH, Codumsa — Kanotuna, Cocdusa — Ceunenrpag,.
3a HyXanTe Ha Bb3OYLHUS TPAHCNOPT PYHKLUMOHMPA U HaW-roNsMoOTO MeXAyHapOAHO neTulle B
cTpaHata Cc 2 TepMuHana u kanaumteT 4,4 MUIIMOHA MBbTHUUU TOOULUHO C BBb3MOXHOCT OT
paswmnpeHme

Npag Codhms € yHMKanHO KpbCTOBMULLE HA YeTUPU CBETOBHU TPAHCMNOPTHU HanpaBrieHus.

Hain-yHuBepcanHna namepuTen 3a MKOHOMUYECKOTO pasBuTMe- BpyTHMA BbTpeweH npoaykt(bBI)
no TekyLm LueHn e HapacHan ot 1999 r. ¢ 304% no Tekywu LeHn. 3a cTpaHaTa To3u npoueHT € 238%, a
n3uncneH 6e3 BBl Ha Codus e 214 %.
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OTyeTeHa M NPOrHo3Ha cCTOMHOCT Ha BpyTHuA BBTpeweH npoaykT (BBI1) 3a cTpaHaTa 1 B ToBa 4nMcno 3a Teputopusta Ha Codmsn (pernonaner BBIM) 3a nepmona 1999-

2011 roguHa (No TeKyLluM LieHW)

Mokazatenu PeBn3vpaHu OTYETHU OaHHU MporHo3a

Mspka 1999 r. {2000 r. | 2001r. {2002 r. | 2003r. {2004 r. | 2005r. |2006 . | 2007 r. [2008 . |2009r. [2010Tr. | 2011 T.
BpyTeH BbTpelweH MNpPoAyKT-o6wo 3a
cTpaHara Mnu.nB |23790 (26753 | 29709 (32402 | 34628 (38822 |42797 |49 361 |56 520 |66 400 |73 485 |80 059 |87 520
PbceT kbm 1999 r.=100 % 100 112 125 136 146 163 180 207 238 279 309 337 368
BpyTeH BbTpelweH NpoAyKT-o6wo 3a
cTpaHarta 6e3 Cochus Mnu.nB |17 599 |20 155 |21 504 |22 973 |24 656 |27 429 |29 538 32917 |37 670 |43 957 |48 427 |52 519 |57 326
PbcT kbm 1999 r.=100 % 100 115 122 131 140 156 168 187 214 250 275 298 326
BpyTeH BbTpelueH npoaykT-Codmsa Mnu.nB |6 191 6598 (8205 (9429 9972 [11393 |13259 [16444 | 18850 | 22443 | 25058 |27 540 | 30 194
PbcT kbm 1999 r.=100 % 100 107 133 152 161 184 214 266 304 363 405 445 488
OTtHocuTteneH gan Ha BBIM-Cocma kbm
o6LWwusa 3a cTpaHaTa B % 26,0 24,7 27,6 29,1 28,8 29,3 31,0 33,3 33,4 33,8 34,1 34,4 34,5

B neBa |5135 5422 6988 7938 8299 9384 10811 |12327 |15214 |18027 |19967 |21685 |23498
BBIl Ha 4oBeK OT HaceneHwetTo B
Codhun B EBpo | 2625 2772 3573 | 4058 4243 | 4798 5527 6302 7778 9216 10208 | 11087 |12013

3abenexka:[o 2007 r. AaHHUTe ca OTYETHU , HanNnpaBeHU No MmeTogonoruaTa u aaHHM Ha HCH, a 3a 2008-2011 r. - NPOrHO3HM.
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Cnpsimo gpyrmte obnactu, permoHanHuaT BBl BbB BcuMuku rogMHuM e 6un Hani-BUCOK, KaKTO B
abconoTeH pa3mep Taka M Ha YOBEK OT HaceneHNeTo B AmanasoHa oT 2 40 4 NbTy.

BBIM npounsseneH B Codunsa 3a 2006 r.(okoH4aTenHun gaHHm) e 16 444 mnH.nB.- 33,3% ot obwms 3a
ctpaHaTta (2005r.-13 259 mnH.nesa 31%, 2004r.-11 393 mnH. neBa 29,7% ) ¢ pbCT NO TEKYLUN LEeHU
19% cnpsmo 2005 r. bpyTtHaTa go6aBeHa cTonHocT € 82 % oT pernoHanHusa BBIT.

Kakto Beye nocoumxme BBIT 3a 2007 r.obuwo 3a ctpaHaTa € 56 520 mnH. neea unu 28 896 mIH.
eBpo. Ha yoBek ot HaceneHuneto e 7 341 nB.(3753 eBpo) C pbCT NO Tekywm ueHn cnpamo 2006 r. oT
14,5 %.

3a Codmsa 3a 2007 r.(npegBaputenHn gaHHu) Ton we e okono 18 850 mnH. neea. nnmn 15 214
nesa (7 778 eBpO) Ha YOBEK OT HAceneHWeTo (Npu CpeaHOroAMLIHO MOCTOSIHHO HacerneHue no HCU
2007 r. 1 239 xun.yoB.). Ha eguH 3aet EBI1 e 27 885 neea nnun 14 255 eBpo, npu cpegHo 3a ctpaHaTta
15218 nB. unn 7 780 eepo. BBI1 Ha 4yoBek oT HaceneHneto B Cochmusa e 2 NbTM NO-BUCOK OT
cpeaHun 3a ctpaHata. PuctbT cnpamo 2006 r. e 17 % v oTHocuTeneH aan ot obuwo 3a cTpaHaTta -
33,4%. B cekTtopa Ha CeNickoTo M ropcko CTONaHCTBO ce cb3gasa okono 0,5 % oT pervoHanHata
6pyTHa gobaBeHa CTOMHOCT, B nHAaycTpusaTta 23-24 % v B ycnyrute okosno 75,5-76,5 %. OCHOBHUSI pbCT
npoabmkaBa Aa e B cpepaTta Ha ycnyrute —UHAHCOBU, HEOABWXMMU MUMOTU, PEMOHT U TbProBus, a
npes nocriegHuTe 5 roavHU 1 B CEKTOpa Ha TeNeKOMYHUKaLMmMTe N BUCOKUTE TEXHOSOMN.

Mo napute Ha nokynatenHata cnoco6HocT (MMNC) EBl1/4yoBek oT HaceneHneto 3a Codwmsa e
17 660 (2007 r.). Mo TOo3M nokasaTten, KONKOTO M ycrnoBeH aa e Ton, Codms nma BBI1 Ha YoBek oT
HaceneHueTo okosno 72 % oT cpeaHoTo HMBO Ha EBponenickmsa cbio3 (EC = 27 3a 2007 r. - 24 700, a
3a bbnrapus 9 460 unu 38,1%).

OvakBaHusiTa, NPY NPOrHO3NpPaHUA TEMMN Ha pacTex u nogobpsiBaHe CTPyKTypaTa Ha MKOHOMUKATa,
BBIM cb3pgaBaH Ha TepuTopusita Ha Codma ga gocturHe go 2015 r.HuBo ot 85-87% oT cpegHOTO 3a
EC=27 wnu HapacTBaHe ¢ 13-15 npoueHTHU nyHkTa (3a nepuopga 2001-2007 r. HapacTBaHeTO Ha
HMBOTO € C OKONO 15 NPOLEHTHN NyHKTA)

2. npOI/I3BOp,CTBO M 3aeToCT N0 MKOHOMUYECKN CEeKTOPU; CTPYKTYypa Ha NpOMULLUITIEeHNA CEeKTOp B
ob6wumHaTa no npon3BoacCTBO U 3aeTOCT; CpaBHeHUe C Apyrn oBLWUNHM.

CTtonaHckaTa KOHIOHKTypa B cTonuuaTa npes nocregHuTe roavHyu HemnpekbcHaTo ce nogobpsisa.
kato 2007r. e no-6naronpusaTHa OT NpeaxogHaTa rogvHa 1 3anasBa MNoSIOKUTENHUTE TeHAEHUMN Ha
passutne. Bce owe npoabmkaBa OUMHAMUYHOTO OTPACNoOBO NPECTPYKTYpUpaHe B YCrOBUS Ha
KOHKypeHuusa. ObycnaeaHeTo Ha Codusa kaToO MKOHOMMYECKM M coumaneH LEeHTbp Ha cTpaHarta,
KOHLEHTpaUMsiTa HA MHOXECTBO OpraHM3auun n MHCTUTYUUK, KakTo 1 ypbaHusaumsTa, npegonpenenaT
OOMUHAaHTHa posisi Ha CeKTopa Ha ycnyrure.
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O6Lwa xapaktepuctuka Ha CTonnMyHaTta MKOHOMMKA:

CprKTypa Ha MKOHOMMUKAaTa NO HAKOU OCHOBHU NokKasartenu / B I'IpOLI,eHTVI*1/

. Mpuxoaun ot MpousBeneHa Heto ®uHaHcoB
MKoHOMUYECKU AeNHOCTU -

OenHocTTa BpyTo npoaykums pesynrar
Mo roanHun 2005 2006 2005 2006 2005 2006
o6wo 100,0 |100,0 |100,0 100,0 100,0 100,0
Cerncko, NOBHO, TOPCKO U PpUBHO
CTONAHCTBO 0,2 0,2 0,3 0,3 0,2 0,1
[o6rBHa NPOMULLIIEHOCT 0,1 0,1 0,2 0,2 0,4 0,2
MpepaboTBallia NpOMULLNEHOCT 13,4 12,9 26,1 25,6 12,2 10,7
EnekTpoeHeprus, ras n soga 4,8 4,5 4,8 3.1 6,4 4,9
Ctpoutencrao 6,6 7,5 14,0 15,9 7,0 8,0
Tbprosus, PEMOHT Ha
aBTOMOOUNN,NMNYHMN BELLUM U CTOKMU 3a
[OMaKWHCTBOTO 55,0 54,2 19,0 18,5 30,6 31,1
XoTtenu n obLecTBEHO XpaHeHe 1,0 1,1 1,7 1,7 1,3 1,5
TpaHcrnopT,cknagvpare u cboblueHns | g g 8,2 16,9 15,7 15,1 14,1
OnepaumM C HeEABWXUMU UMOTU W
BusHec ycnyru 7,3 8,4 12,3 13,5 21,5 23,2
Ob6pasoBaHune 0,1 0,1 0,1 0,2 0,1 0,2
3apaseonasBaHe 0,9 0,7 1,0 1,1 0,4 0,6
Opyrn OenHocTn obcnyxealm
06LLLecTBOTO M NIMYHOCTTA 1,8 21 3,4 4,2 4,9 5,4

" NaHHume ca okoHyamenHu 3a 2006 2. u ce omHacsim 3a HegbuHaHcosume npednpusimusi. M3nonssaHu ca 0aHHUme 3a 2006.
mbl Kamo peauoHasHume 0aHHu 3a 2007 2. , cbenacHo niaHupaHume cpokoee Ha HCU u TCB-Cogbusi, uie ca 2omosu cred 25
Lekemspu 2008 a.

OT paHHuTe B Tabnuuarta ce BWXAa, Ye OTpachbNbT Ha “TbproBus, PEMOHT Ha aBTOMOGWUNN, NUYHK
BELLUM M CTOKM 3a OOMaKMHCTBOTO “ OCTaBa C HaW-ronsaM Asin B npuxogute oT genHoctta /54%/ n BbB
duHaHcosusa pesyntat /31%/, cnegBaH ot “lMpepaboTtBawia npomuwwneHoct” cboTBeTHO 12,9% n 10,7%
(6e3 HeraTuBHUTE pesynTtatn Ha “KpemukoBuun”AlLl, hbmnHaHCcOBMS pesdynTaTt B TO3M nogoTpachrs, 6u 6un
3HauMTENHO no-gobwvp). Bce no-ronam gan ummart B npuxoguTe M oco6eHO BbB (hMHAHCOBWUS pesynTar,
umart oTpacnute “Ctpoutenctso” n “Onepauum ¢ HEABWXKMMU UMOTU U BM3HEC YCryrn”, KOUTO € U C Han-
ronam gan n BbB uHaHcosua pesyntat 23,2%. B cpaBHeHue ¢ opyru roneMmum rpagoBse B cTpaHaTta (Bux
rocoyeHume o Hadosly 8 mekcma cpasHumernHu 0aHHu), Codusa nma 3HauYUTENHO MO-ManbK arpapeH
CEKTOp, CpaBHUM Mo o6em MHOYCTpUaneH CEKTOp U 3HAYUTENHO NO-TONISIM CErMEHT Ha TbproBusiTa,busHec
ycrnyruTe, TpaHcnopTa, TenekoMyHukauuuTe n normctukata. B Copumsa nma v ronam cermeHT (HeobxsaHaT
B Te3n Tabnuuun) Ha UHAHCOBO NOCPEAHMYECTBO, KPEAUT, 3aCTPaxOBKM B KOUTO ca 3aeTu Hag 23 Xxun.
yoBeka.

3a 2007r. npuxoauTe OT AeMHOCTTA Ha NpeanpuaTuaTa OoT HeOMHAHCOBUS ceKTop( NO TEKYLUWN LIEHW)
B Codmsa no npegBaputenHn gaHHW ca 3a Hag 78 000 MnH.nB 1 nmat pbeT ¢ 24,5% kbM Te3n 3a 2006
r.(62 640 mnH.neea).3a 2006 koM 2005r T03M pbCT € 25 % , a 3a 2005 kbMm 2004 r. 18%. 3a cTpaHaTta
TO3N pbcTOBETE Ca OWMNM MO rOAUHW C 2-5 NPOLEHTHU NyHKTA MNO-HUCKW. CbLUECTBEHUTE pasfnnki B
CTpyKTypaTa Ha npogaxbuTe npe3 nocriefHUTe HSKOMNKO FOAMHU, ca Te3n B TeNeKOMYHUKaUMOHHUTE
yCrnyru, CTPOUTENCTBOTO M NpoAaxOuTe Ha HEeABMXKXMMM MMOTU KbAETO pbCTOBETE MPOAbINKaBaT [a ca
3HauMTeNHN. MOGaKTOPHUAT aHanu3 coun peaneH roguweH pactex ot 9 no 13 % nocnegHurte 4
roguHun, B.T. Y. 2-3 % OT CTPYKTYPHM MPOMEHU B NOM3a Ha NO-NPON3BOAUTENHUTE BUCOKOTEXHOMOMMYHM
oTpacnu, ocTaHanarta 4act OT (hakTu4eckus pbCT unun 6-12 % 3a cmeTka Ha HapacTBaHe Ha LeHUTe Ha
CTOKWUTE 1 yCnyruTte.

Mo nokasatensi npou3BeAeHa 6pyTo NpPoAYyKUUA (CbBKYNMHOCTTA OT CTOKM WM YCNyrin npoussegeHa ot
nNpeanpuaATUSTa Ha TepuTopusTa Ha cTonuuarta) NbPBUYHMAT CEKTop e € Aan no-manbk ot 0,5%
BTOPUYHUAT (MHAycTpuATa)- ¢ 45% W TPEeTUYHUAT (Ha ycnyrute) - ¢ Ham-Bucok asn — 55%, kakto u
NpeavLHNTE ToOUHN.

OtHocutenHus gan Ha Codmss B nocTbnsieHUsATa OT npogaaxbu Ha cronaHckuTe cybekTu
npoabmkaBa ga Hapactea -0T 40.4% o1 obwmTte B cTpaHaTta npe3 2002 r., Ha 41.6% 3a 2003 r. 3a 2004-
2006 r.oTHocuTENHUS aan e okono 42-42,8%. 3a 2007 r. no npegBapuTenHn gaHim - 43,5%.



AnHamMmuka (pacTex) Ha OCHOBHUTE KONM4YeCcTBEeHU nokasatenu B npoueHTu(%)

Mpuxogun ot OuHa Mpousseaena OuvHa Heto OnHam
UKoHOMMYECKM AeNHOCTH o BpyTto ®PuHaHcoB
AenHocTTa MMKa MUKa MKa B
B % npoaykums B % pesynTart o,
Mo roanHu 2005 2006 2005 |2006 2005 2006
O6uwo 49899 |62640 | 1254 |23680 |29707 |125,5 |1960 3131 159,7
Cencko, NOBHO, rOPCKo U
pubHO CTONAHCTBO 117 130 111,1 78 91 116,7 |1 0 0,0
JobvBHa NPOMULLINIEHOCT 57 60 105,3 |54 60 11,1 10 9 90,0
MpepaboTBalla
I'IpOMVII.IJJ'IeHOCT*1 6665 8078 121,2 |6178 | 7604 123,1 | 102 174 170,6
EnektpoeHeprus, ras un
BoAa 2406 2810 116,8 | 1145 |920 80,3 182 204 1121
Crtpoutencrtso 3306 4708 142,4 | 3321 4728 1424 | 107 195 182,2

Tbproeus, peMoHT Ha

aBTOMOOUIN, NMNYHN BELLN
M CTOKM 3a JOMaKMHCTBOTO | 27424 |33922 |123,7 |4507 |5507 122,2 | 677 1159 171,2
XoTenu u o6LecTBeHo

XpaHeHe 508 669 131,7 393 507 1290 |9 17 -188,9
TpaHcnopT,cknagupaHe u
cbobLeHus 4422 5156 116,6 |[4013 |4673 116,4 |335 391 116,7

Onepauumm ¢ HegBXUMUN
MMOTKN 1 Bn3Hec ycnyrm 3648 5276 144,6 2916 |4014 137,7 458 747 163,1
O6pa3soBaHne 36 52 1444 |34 46 135,3 |2 5 250,0
3apaBeonasBaHe 428 438 102,3 | 237 314 132,5 |-13 16 -123,1
Opyrn gertHocTn

obcnyxsalum obLwecTBoTO
M NUYHOCTTA 881 1341 152,2 | 804 1243 1546 | 111 212 191,0

" laHHUMe ca okoHYamenHu 3a 2006 2. u ce omHacsim 3a HeguHaHcogsume npednpusmusi Msnon3eaHu ca 0aHHUme 3a 2006.
mbl kKamo peauoHasHume GaHHu 3a 20072., , cbasiacHo nnaHupaHume cpokose Ha HCU u TCB-Cogpusi, uje ca comosu cned 25
Hexkemepu 2008 2.

(*)daHHume 2006 2. 3a cbriocmasumocm o obxeam u memoduka om 2005z.

PbcTbT Ha npuxoaute oT genHoctTa € 25,4%, KaTo C HaW-BUCOKM TEMMNOBE Ca Ce pasBuBanu
oTpacnute “Onepaunn ¢ HeABMWKXMMU UMOTU K BusHec ycnyrn” ¢ 44,4%, v “CtpouTtenctso” 42,4%.

lMpousBegeHaTa 6pyTo npoaykuusi € HapacHana c¢ 25,5 %, B T.4Mcno Han-mMHOro B oTpacnuTe
“Onepauum ¢ HeagBMXUMU UMOTK U BusHec ycnyrn” ¢ 40,6%, m “Ctpoutencteo” 40,9%.

Tean TemnoBe Lle Ce 3anassaT M Mnpes3 credpalluMTe HSAKOMKO roguMHM C BCE MO- ronsiM Asin Ha
NPON3BOACTBOTO Ha CTOKM 3a AbAroTparHa ynotpeba, BUCOKOTEXHONOIMYHUTE CTOKM U ycnyrun. 3BecTHO
3abaBsiHe Ha TeMMOBEeTe Ha pacTeX € BEepOsiTHO Ja MMa B CEKTOpa Ha CTPOUTENCTBOTO WM ornepauuu c
HegBWKUMU nMOTK. [lobpa nepcnexkTnBa B TO3M KOHTEKCT LLIE MMAT HSKOW OTpacin Ha MallMHOCTPOEHETO,
NPON3BOACTBOTO Ha pPE3EpPBHM 4YacTM M KOMIIIEKTOBKA, MPOMULLIIEHN N OUTOBM €MNEKTPOTEXHUYECKU
n3genusi, KouTo umaTt Tpagumuun, 6asa B Comsi U HUCKM BbTPELLHM LIEHM T.€. NPU OrPaHNYeHnst KpeauTeH
n cobctBeH pecypc Ha noTpebutenute(koMTo Aocera npeanodmtaxa BHoca), 6Ouxa ©6unun
KOHKYPEHTHOCNOCOOHM Ha Obnrapckusi nasap.

®PUHAHCOBUAT pe3ynTaT OT AEeNHOCTTa Ha CToNMYHaTa MKOHOMKKA € nosoXuteneH un e ¢ 59,7% no
BMCOK OT npeaxoaHarta roguHa. [pe3 2006 r. no okoH4YaTenHW AaHHM HMBOTO Ha onepaTuMBHaTa
peHTabunHocT e 6,24 % (npwu cpegHo 3a cTpaHata 5,80%), HeTOo duHaHcoBusa pesynTtaTt 3 131 MAH.
JieBa., a peHTabunHoctTa ot npogaxbute (neyanda Ha 100 nesa npuxoan oT npogaxbu) 5, 30 nesa
(npu cpegHo 3a ctpaHata 4,96%) — eauH 4o6bp M yCTOMYMB NokasaTen. Han-ronam pbCT Ha nevanbute
umat  “CtpoutenctBo” - ¢ 82,2% ,"TbproBusi, PEeMOHT Ha aBTOMOOWNWU,MIMYHN BELUN U CTOKU 3a
AOMaKMHCTBOTO” - ¢ 71,2% wn “MpepaboTBawa npomuneHocT” - ¢ 70,6%.

[denbT Ha YacTHMA ceKTop B npogaxbute e 6nm3o 86-87 %, kaTo B ycnyrute T03un gan e Hag 95%.

Mukpo, mankute u cpegHu npeanpusaTua (2006r.), otumtaT 71% OT 06WO NnpuxoauTe OT AENHOCTTa
Ha WKoHOMU4eckuTe cybektn B Codwmd, kaTo Hau-ronam e genbT (59%) Ha Te3n OT cekTopa Ha
Tbprosusta n pemoHta. MNpegnpuatuata ¢ go 9 3aetn ca ¢ 28% ot obwua obem Ha npogaxbute (43 407
MIH. nesa), Teaun ¢ 10-49 3aetu - 35% 1 50-249 3aetn - 37 %.

B Codwus wukoHommdeckn aktuBHm (2006r.) ca Owvnmn 48 593 xumnagu cronaHcku cybekTta
(npeanpusaTtusa), ot kouto ¢ 0o 9 3aetn ca 85%, Tean ¢ 10-49 3aetn - 12,4% n 50-249 3aetn - 2,6%.
MocnegHWTe rogmMHM NOCTENEHHO HapacTBa AenbT Ha npeanpuaTuaTa ¢ 10-49 3aeTu, 3a CMeTKa Ha Te3un ¢
00 9 3aeTn, a CpeaHOroAMLLIHO Te3n NPeanpuUATUS HapacTBaT C OKOMO 2 XUNAAW.
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Mpopax6bute Ha ape6Ho B Coduna ca 3a okono 7 300-8 000 mnH. nesa un ca 38-40% ot obwuTte 3a
cTpaHata. N'ognwHmat pbet 3a 2007 r. e okono 17-21 % No TEKYLM LEeHU - MaBHO 3a CMeTKa Ha CTOKM 3a
abnroTpanHa  ynoTtpeba, xunmwa, MIMC. [naBHa npegnoctaBka, Hapeg C  Mo-BUcoOKaTa
NaaTeXxXocnocobHOCT Ha >kuTenute Ha Codums, e 3HaunTenHo yeenuyeHue Ha notpebutenckute u
WUNOTEYHUTE KPeauTu, JIM3NHra, KakTO W KOHUEeHTpauusaTta Ha rofieMn TbpProBKM LIEHTPOBE,
cneumanuanpaHn MarasmHu 1 LLEHTPOBE 3a YCINyru, KOeTo NpUBNnYa KNMeHTK oT usnarta ctpaHa .B Codus
ca peructpupaHm 16 333 marasmHa 3a npogaxba Ha pgpebHo, B T.4.11599 3a npogaxba Ha
HexpaHuUTenHu CTokn. CpeaHOroAnLLIHMAT pa3mMep Ha npogaxbute e 440-490 xun.ne..

CbOTHOLWEHNETO MEXAY NpoagaxouTe Ha XpaHUTENHUTE N HEXPAHUTESTHU CTOKK € 27:73 %.

CTpyKTypa Ha NPOMMLLIIEHOCTTA

MopcekTopm / nokasarenu IUPCRTETTE: lEREEECHCH A PO Il 3aeTn 2006 .
2006 . MITH.JIeBa
2006
2005r KbM

Msipka/OTH. aan B npoueHTM(O4%) |Bpon| OL0% 0O[0% |2006r.|04% Yoeeka | O%

2005 B
%

MopcekTopu Ha NpoMULLIIIEHOCTTA -

060 4024 (100,0 |7377 |100,0|8734 [100,0(118,4 93378 |100,0
[JobnBHa NPOMULLNIEHOCT 29 0,7 54 0,7 |60 0,7 1111 1260 1,3
MpepaboTBalla npomuLuneHocT * 3952 (98,2 6178 |83,7 |7753 (88,8 |125,5 84092 (90,1

Mpon3BOACTBO Ha XPaHUTEMHN

NPOAYKTW, HAaMUTKW N TIOTIOHEBU
nsgenuvs 473 |11,8 868 [11,8 [1177 [13,5 |135,6 [15015 [16,1
MponsBoacTBO Ha TekcTun 1 obnekno (420 |10,4 212 29 1263 (3,0 [1241 11664 [12,5
Mpon3BOACTBO Ha NNLIEBUN KOXM U

nsgenvs ot Tax 35 0,9 36 0,5 |41 0,5 [113,9 561 0,6
Mpoun3BoacTBO Ha AbPBEH MaTepuan un
usgenusa ot Hero, 6e3 mebenu 93 2,3 23 0,3 |26 0,3 |113,0 1014 1,1

Mpou3BoacTBoO Ha AbpBecHa maca,
XapTusl U KApTOH; n3gartencka gevHoct 866 (21,5 497 16,7 612 |7,0 |[123,1 10708 |11,5

Mpon3BoaCTBO Ha KOKC 1 pacdouHMpaHu
HedpTONPOAYKTU™*

Mpon3BoACTBO HAa XMMWYHK BELLLECTBA,
NpoayKTU 1 BNakHa 125 (3,1 357 4,8 1391 (45 [109,5 |4944 5,3
Mpon3BoACTBO Ha U3AENUS OT Kayyyk 1
nnactmacu 192 (4,8 165 (2,2 |230 |2,6 |139,4 |3558 3,8
Mpon3BoACTBO HA NPOAYKTM OT ApYyrn
HeMeTarnHu MUHEPAarHN CypOBUHHN 140 (3,5 245 3,3 1348 (4,0 |142,0 3407 3,6

MeTanyprus 1 npoMsBoACTBO Ha
MeTanHu nsgenus, 6es malmnHu 524 13,0 1508 (20,4 (2209 |25,3 |146,5 15219 |16,3

Mpon3BoacTBO Ha MaLUUHK U
obopyaBaHe, 6e3 eneKkTpo-onTUYHO 279 16,9 186 2,56 [236 (2,7 |126,9 [4164 4,5
Mpoun3BOACTBO Ha €NEeKTPO-ONTUYHO U
npyro obopyasaHe 411 |10,2 567 |7,7 1519 (5,9 |91,5 7957 8,5

[MpousBoacTBO Ha NpeBo3HM cpeactea |36 0,9 22 0,3 |23 0,3 [104,5 815 0,9

[pyru nogoTpacnu Ha npepaboTsalla
NPOMULLNEHOCT UM C Henokas3aHu aanHu|357  |8,9 498 16,8 |[535 |6,1 |[107,4 5065 54
Mpon3BoacTBO U pasnpeaeneHve Ha
enekTpoeHeprus, ra3 u Boga 43 1,1 1145 |15,5 |1920 10,5 80,3 8026 8,6
(*)daHHume 2006 2. 3a cwrocmasumocm o obxeam u memoduka om 20052. U3nonssaHu ca OaHHume 3a 2006, mbl kamo
peauoHanHume 0aHHU 3a 2007 e, cbanacHo nnaHupaHume cpokose Ha HCU u TCBh-Cogbusi, we ca eomosu cned 25 [Jekemepu
2008 e.

(**)Npednpusamusima ca nod 3 bpos unu npoussexdam 85% om npodykyusma u He ce roka3eam cbes. 4i1.25 om 3akoHa 3a
cmamucmukama.
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Han —ronava no 6pos Ha npeanpuATMATa € obpaboTBawata npomuwneHoct-98,2%, a ¢ Hau-
ronemn gsnose ca nopoTtpacnuTe “Tpon3BOACTBO Ha AbpBecHa Maca, XapTust U KapTOH; magaTencka
penHoct* ¢ 21,5%, “MeTtanyprusa u npou3BoACTBO Ha MeTanHu u3genus, 6e3 mawuHu“ — 13,0%,
“lNMpon3BOACTBO Ha XpaHUTENHWU NPOJYKTU, HAanUTKM U TioTioHeBn mnagenua “ — 11,8% “lMponsBoacTBo Ha
eneKkTpo-onTMYHO 1 Apyro obopyasaHe” — 10,2%.

Mpe3 2006r. npousBeneHaTa npoaykuusa (No Tekywm ueHu), HapactBa ¢ 118,4% cnpamo 2005r.,
KaTto pbCT BenexaTt obpaboTBawata nHgyctpmua ¢ 25,5% v gobusHata 11,1%. Nonemu pbcToBe nma B
noytn Bcuudkm otpacnu. C Hawn-ronam oTtHocuTeneH asn (OO%) ca nogotpacnute "Metanyprus u
NPOn3BOACTBO Ha MeTanHu uagenus, 6e3 mawunHn® — 25,3%, “Mpon3BoaCcTBO Ha XpPaHUTESNHU NPOLYKTMH,
HaNUTKN U TOTIOHEBU u3genunsa” — 13,5%, “lMpom3BOACTBO Ha AbpBEecHa Maca, XapTusi U KapToOH,
nsgatencka genHoct “ — 7% , “lNpon3BOACTBO Ha enekTpo-onTUYHO M apyro obopyasaHe” ¢ 6%,
“lMpon3BOACTBO HA XMMUYHM BeLLECTBa, NPOAYKTU 1 BnakHa” — 4,5% v gp.

ExkcnepTHa ougeHKka nokasea, Ye BUCOKOTEXHOMNOMMYHUTE nogoTpacnu npoussexaat okono 11-13% ot
npomuLIieHaTa NPoayKLUMSI.

B npomuwneHoctTa (2006r.) ca 3aeTtu okono 93 xun. yoseka unu 19,5% ot 3aeTnte B He(pnHaHCOBUS
CeKkTop.

OTHOCUTENHUAT AN Ha CTONIMYHATA UKOHOMMKA KbM OOLLO 3a CTpaHaTa Mo OCHOBHW nokasaTenu
e: 27,4% ot obuwo 3aetute, 42,8% oOT npuxoamte OT npoaaxdbu,19% no Opon Ha MKOHOMUYECKM
akTuBHUTE Npeanpusatma un 43,5% ot gbnrotpanHu aktmeu. B 1.4. Cocdma e Ha NbPBO MACTO B CTpaHaTa
N TO CbC 3HAUYUTENHU OAMNOBE, a N0 PEHTAOUIMTHOCT Ha NpodaxobuTe, Hag CPeaHOTO 3a CTpaHaTa HUBO.

3. O6wmn m npekn 4yxpectpaHHU UHBeCTULMUMN B o6wuHaTta 3a nocnegHute 3-5 roguMHn B
CcpaBHeHUe C AaHHMTe 3a usdnaTta CTpaHa.

YyxxpgecTpaHHUTE MHBECTUMLMM 3a nocrnegHuTe 5 roguHun 3a ctpaHata n 3a Codusa ca nocoyeHu B
TabnuuaTta no gony, OoT KOATO BMAHO, Ye Mo rogvHu m obwo 3a nepuoga B CtonmyHa obuwuHa ca
nHBecTupanu 15 418mnH.w.gonapa mnm 67% ot oblmnTe MHBECTUUMKU. BUCoKnAT oTHocuMTeneH asn e
XapakTepeH 1 3a uenusa nepuog ot 1992r. Hacawm.

lMokasaTenHo e Cbllo, Ye AnHamMuKaTa B pacTexa Ha MHBEeCTULMNTE € 0COOEHO BMCOKa MMEHHO B TO3U
nepvog, korato npusnevyeHnTe nHeectuuun ca 87% ot Te3un 3a uenua nepuog 1992-2007 r. 3a Codumsa
TO3u npoueHT e 85%.

MokasaTtenu/roguHun Mspka 3003 2004 r. | 2005r. | 2006r. | 2007 r. gggg;
O6Lo 3a cTpaHaTa MIH.w.A4. | 2097 | 3443 3862 5172 8356 22930
PwcT 2003=100 % 100 | 164 184 247 398 XXX
Codwms(cTronuyHa MAH

06WwmHa) A1 4270 2211 |2361 |2963 |6603 |15418
P1cT 2003=100 % 100 173 185 232 516 XXX
OTH.AAN Ha Cocdwma - B o

% ° 61,0 64,2 61,1 57,3 79,0 67,2

MpekuTte 4vyxaecrtpaHHUTe MHBecTUUMM B Bbnrapusa npes 2007r. ca 6109 mnH.eBpo (8 356
MnH.w.aonapa) unu 21,1% ot BBI (3abenexka:Om 20072. AYN u BHB omyumam uyxdecmpaHHUmMe
uHeecmuuuu 8 EBPO. lo ma3u npu4uHa caMo OCHOBHUME U HSKOU 200UlWHU GaHHU ca Mpeus3yucsieHu ,
a rnoge4yemo om paspesume 3a uHeecmuyuume ¢ HampyrneaHe om 1992 e.He ca nocoyeHu). 3a 2006r.
Tesn uucna ca 5172 mnH.w.gonapa mnm 16,4% ot bBI1, a 3a 2005r. 3 862 mnH.w.4.umnu 14,1% ot BBIT.

C Han-ronemu MHBeCTUUMKM Npe3 roavHata ca: benrnsa-1066 mnH.w.n., Benukobputanna - 996 MnH.
w.gonapa, Asctpus — 841MnH. w.n, XonaHgmsa - 799MnH. w.g., Mspumnsa - 750mnH. w.g., Ncnanusa -
523mnH. w.g., Asctpusa - 841mnH. w.g, Kunbp — 462 MnH. w.n, YHrapus - 324MnH. w.n., Mpnangus -
309mnH. w.a, Nepmanns - 266 MnH. w.g. n gap.

3a nepuopa 1992 —2007r. B Bbnrapusi ca MHBeCTUPaHU Npsiko 26 463 MnH. w. gonapa ($3 350 Ha
YOBEK OT HacerneHWeTo), KaTo nuaepu B nHBecTupaHeTo ca: Asctpua ¢ 4 407 mnH. w.a., HuagepnaHama c
2 874 MmnH. w.g., Bennkobputanma ¢ 2 582 mnH. w.g., MNepuma ¢ 2 570 mnH. w.4., benrma ¢ 1 889 mnH.
w.a., Frepmanmsa ¢ 1 473 mnH. w.Aa., Yarapma ¢ 1 188 mnH. w.g., Utanms ¢ 1 110mnH. w.g., CALL ¢ 1 021
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MNH. w.a., Weenuapma ¢ 1 001 mnH. w.g., Yexma c¢ 857 mnH. w.A. W T.H., KaTo ouwe 16 cTpaHu ca ¢
yyacTtume Hag 100 mnH.w.gonapa.

3a nepuoga 1998-2007r. Han-ronaM € OTHOCUTENHUAT Aan Ha wuHBecTuummte B Onepauumn c
HeABWXMMU UMOTW, HaemodaTenHa AenHocT u busHec ycnyrn - 21%, MNMpepaboTBawa NPOMULLNEHOCT -
19,3%, ®nHaHCOBOTO nocpeaHn4ecTBo (OaHkK, 3acTpaxoBaTeSlHU ApYXeCTBa, B3aMMHN (hOHO0BE U ap.) -
19 %, Toprosusita n ycnyrute — 17 %, Crtpoutencteso — 6,6%, TpaHcrnopT u cbobweHus — 6%, T.e., B
CTPYKTYPHO OTHOLLEHME, eaHa Aobpa, 3a pa3suBaLla ce NnasapHa MKOHOMUKA, CTPYKTypa.

MuBecTnumnte B pernctpupanHute B Codma ctonaHcku cybektn 3a nepuoga 1992 — 2007r. ca 3a 18
182 mnH.w. gonapa ($ 14 900 Ha 4YoBek OT HaceneHueto), T.e. 68,7 % OT nNpekUTe MHBECTULMUW 3a
cTpaHara.

Camo 3a 2007r. npekuTe vyxgecTtpaHHM unHBectumn B Codma BBb3NM3atT Ha 6 603 mnH. w.Aa.
mnn 78% oT obwute 3a cTpaHaTta (ako MO eKcnepTHa OueHKa npucnagHeEM WHBECTUMLMUTE Ha
pernctpmpanu B Codusi, HO CbC CTPYKTYpPU B CTpaHaTa ApyKecTBa, TO HETHUA 06eM MHBECTULMM CaMo 3a
TeputopusTa Ha Codums 3a 1992-2007r. ca 12 000-13 000 mnH. w.g. Toea ca 45 oo 49 % ot obwmTe 3a
CTpaHarTa.

MpekuTe nHBecTUUMN B HecpuHaHcoBUA cekTop (2006r.) ca 3a 4 841 mnH.w.gonapa wnun 56% ot
obuwmTe 3a cTpaHaTa. Te ca 87% oT unBectuummte B KOrozanagHusa panoH Ha nnaHupaHe u 2/3 ot 1e3n B
KOxHa Bbnrapma (c ronemuTe MKOHOMUYECKU LeHTpoBe kaTto Nnoeaume, byprac n Ct. 3aropa).

3a 2007r. B Codmsa Han-MHOro ca nHBecTuumnmnTe B cektopute: "Onepaumm ¢ HEABMXUMO UMYLLECTBO”
- 29%, “©unHaHcoBo nocpegHudectBo” — 40%, “TwproBua n pemoHt” — 11%, "Ctpoutenctso” — 12% u
“BusHec ycnyrn” — 3%. Kakto n npeavwHu roguHn n npes 2007r. ca CpaBHUTENHO Manku MHBeECTULUUTE
BbB BMCOKOTEXHOSIOTMYHUTE OTpacCnun: TeNekoOMyHuUKauun, MNPOM3BOACTBO HA MaLLUMHU CbOPBXKEHWUS,
€MNEKTPOHHU, ENTEKTPUYECKN N ONTUYHU U3LENNSA, KaKTO B KOMMIOTbPHM AENHOCTU — 00ww0 okoro 1,2 - 1,4%
oT obLwuTe.

Ot 1998r. go 2006r. B Codmsa ca nocTbNUAM MHBECTULMKM OT noeede oT 90 cTpaHu, KaTo BOZELLM MO
pasmep ca Asctpusa ¢ 2 999 mnH.w.4g., Huaepnangusa ¢ 1 872 mnH.w.4a., Mepuma ¢ Hag 1 833 mnH.w.4.,
Benukobputanusa ¢ 1 214mnH.w.4g., YHrapusa ¢ 1 121 mnH.w.4., N'epmanunsa ¢ 873 mnH.w.gon, Utanms ¢
629MnH. w.gon., Kunbp ¢ 644 mnH. w.gon, Jllokcembypr ¢ 479 mnH.w.gon., Wpnangusa 346 mnH.w.Aa.,
Weenuapusa 309 mnH. w.a. v gpyrn 15-17 abp>kaBu ¢ MHBECTULMKN HaA 50 MIH.LL.O0S.

CtpaHnte ot EC ca ¢ TpaguMuMOHHO BWCOKO WHBECTULMOHHO MNPUCBLCTBME B CcTonuuaTa. 3a
nocnegHute 10 rognHn TEXHUAT Aan Bb3nu3a Ha 84% oT obwmTte uHBecTuumm (kouto ca Hag 14 950
MITH.W.O0N.), @ C ocTaHanuTe eBponenckn ctpauu (6e3 OHA) - 9 700 mnH.w.gonapa. Taka 4e
esponencknte uHeectuumm B Codmsa ca okono 82%. Typumsa, Pycua u CALL umaT uHBecTMUMM B
nopaabka ot no 150-300 mnH.w.gonapa, (8 %), uHsectutopute ot Asng (AnoHus, Kopes, Kutan v gp.) —
06wo MnH.300 MAH.w.4. (2%), @ BCUYKM OCTaHanu cTpaHu (BKNHOYUTENHO OLLIOPHN 30HW) MMaT CyMapHu
nHBecTnumm 3a okono 1 500 mnH.w.gonapa, unu 8 %, KOeTo nokasea, Ye B MHBECTULMOHHO OTHOLUEHNE
rp. Codousa e Ham-npuenekaTenHusa rpag B Bbnrapusi 3a ctpaHute oT EBpona u CTpaHUTe-uYneHKn Ha
EBponerickus Cblos.

Ha 1 xwuten (cpedHo208uuiHO MOCMOsIHHO HaceneHue rno daHHu om HCU) Ha Cocoms npes 2007 r. ce
nagaTt uHBectMumm (6pyto) 3a 5325 w.pgonapa (3 893 eBpo) — Ham-BucokKaTa roguiuHa CTOMHOCT
pocera, 4OKaToO 3a OCTaHanaTta 4acT OT HacefeHWeTo B CTpaHaTa To3u nokasaten e 275 w.g., T.e.
CbOTHOLUEeHne 19:1.

MporHoszaTta 3a 2008-2010r. e BEpOATHO HamasneHue Ha WUHBECTUUMM B CTpaHaTa U PeCnekTUBHO B
Codusa ¢ okono 15-20% cnpsamo BucokuTe HuMBa Ha 2007r., KaTo HeratMBeH edekT Ha dMHaHcoBaTa
KpM3a, HO LWe ocTaHaT Ha OOMYalMHOTO BUCOKO paBHULLE MNOCTUIHATO B NPEaXOOHUTE TOLMHM.
HamaneHueTo ce npegnonara B CEKTOpa Ha HEABWXUMUTE UMOTU - XXunuiia, busHec crpagn n TbproBCKO-
FNIOTMCTUYHN LEHTPOBE, HO O4YakBame yBenuyeHue B cektopa Ha IT v n3obLio Ha BUCOKUTE TEXHOSOMmN,
KOUTO MMaT MOCTOSIHEH Nasap W no-gobpa nepcnektvBa. Toea LWe MMa NO3UTUBHO OTPaXKeHwue, ¢ ornenq
yBEMNUYEHNE HA OTHOCUTESHNS UM SN B CTONMYHATa MKOHOMMKA, ThI KaTO TO3M CEKTOP € C MHOIOKpaTHO
no-sBucokaTta gobaBeHa CTOMHOCT, B CPaBHEHME CbC CEKTOpA Ha yCnyrute.
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